
 
 
 
 
 

 
Montefiore Investment invests in Avantage,  

 

Voyageurs du Monde’s controlling holding entity 
 
 
Paris, October 30th 2015 . Montefiore Investment, the leading investor in French services SMEs, 
announced the acquisition of a minority stake of approximately 22% in Avantage, the controlling 
holding entity of the Voyageurs du Monde Group. Montefiore, through one of its funds under 
management, realized the investment alongside management (72%) and BNP Paribas 
Développement (6%). The transaction was made at a valuation computed by reference to a 
Voyageurs du Monde share price of 38.5 euros. 
 
The Voyageurs du Monde Group has successfully established itself as the leading specialist of tailor-
made and adventure travel on the French market through several strong and unique brands, among 
which Voyageurs du Monde, Comptoir des Voyages, Terres d’Aventures, Allibert Trekking and 
Nomade Aventure. The Group reached €365 million of revenues in 2014, achieved nearly fully through 
its agencies network and its electronic channels.  
 
Through this investment, Montefiore will assist the company in its expansion strategy in France and 
internationally by bringing its own experience in internationalising French champions, particularly in 
the field of tourism (e.g. the B&B Hotels Group, the car rental broker Auto Escape or the leading 
European leader in outdoor holiday accommodation Homair). 
 
Eric BISMUTH, Montefiore Investment’s CEO, commented: “We have been attracted by the talented 
management team and the unique positioning of the company on the French travel landscape. The 
Group benefits from a unique service offering and strong brands, combined with a distinctive approach 
to travel, also providing great growth potential at an international level.”  
 
Alain CAPESTAN, Avantage’s Chairman and Managing Director of the Voyageurs du Monde Group, 
declared: “We chose Montefiore to support our development because of their international experience, 
their great knowledge of the tourism industry and services generally speaking, but also because we 
share the same vision for a responsible and sustainable business development paradigm.” 
 
Voyageurs du Monde is Montefiore Investment’s fourth transaction in 2015, in addition to the 
numerous add-on acquisitions realized by the fund’s portfolio companies. This new investment 
strengthens once again Montefiore Investment’s position as the leading French private equity player in 
the services and tourism sectors.  
 
About Montefiore Investment 

Founded in 2005, Montefiore Investment is an independent investment company specializing in “locally supplied 

services” in France. The firm supports companies in their growth strategies by providing industrial and financial 

know-how to bring development operations to a successful conclusion. Based in Paris and managed by three 

partners, Eric BISMUTH, Daniel ELALOUF and Jean-Marc ESPALIOUX, Montefiore Investment currently 

oversees a portfolio with a value of around €500 million. Its investments include B&B Hôtels, Homair Vacances, 

Avenir Santé, BVA and Lyovel. 

For more information: www.montefiore.fr 

 
  



About Voyageurs du Monde 

The Voyageurs du Monde Group is the French market leader on the tailor-made travel (through the brands 

Voyageurs du Monde, Comptoir des Voyages, Mer & Voyages and Uniktour) and adventure travel (through the 

brands Terres d’Aventure, Allibert Trekking, Nomade Aventure, Grand Nord Grand Large, Chamina Voyages and 

Visages) market niches. 

The Group’s share is listed on Alternext and eligible to PEA PME schemes. 


